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3. H the total of the payments made by 'h: Mortzagor un ier ‘b of patzgraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes of assesiments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent paviments to be made by the Mortgagor. or refunded to the Mortgagor.

if, however. the monthly pavments made by the Mortgagor
taxes and assessments and insgeance premiums. whea the
pay to the Mortgagee any amount necessaIv to meke up

taxes, assessments, of insorence presmiums shall te due

-

-]
in accordance with the provisions of the note vecured herely, ful

thereby, the Mortgagee shall, in (smputing
all pavrents made under the provisions
to pay to the Secretary of Housing =nd
under the provis:ons of /45 of parzprach 2 he
rottgage resulting in a peblic sal
default, the Mortgagee s
is otherxise acguired. 14
a credit against the azos
adjust any pay-ents whi
4. That ke w1l pay ;:i
ot impositions, for which R
the sawe, and that ke

urder /b} of paragraph 2 preceding shall not be sufficient to pay
same <hall become due and pavable, then the Mortgagor shall
ne defiztency, on or tefore the date when cavrent of such
f 4t zny time the Mortpagor shalltender to the Mortgagee,

—

3 I pay=ent of the ectire indebtedress represented
ui cuch indebredness, cradit to the account of the Mortgagor
=ph 2 hereof which the Mongsree has not become obligated

ent. 2nd any belirce reraining in the funds accumulated
there shall be & default under anv of the provisicns of this
overed herebv. ar if the praporiy 1s ctherwise acauired after

t of ;u'c?- proceedings, or at the time the property
urmulated under fb.'of p.:rairraph 2 preceding, as
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Ccrther gorernmental or municipal charges, fines,
tereintefore, and in default thercof the Mortgagee may pay
:ecm;:ts therefor to the Mortpagee. If the Mongagor fails

to make any payments provided {or in this sv:r.ti--ﬁ or any cther pavments for tuxes. assessments, or the like, the
Mottpagee may pay the same. and allsu—s 59 parichull Terr interest at the rate set forthinthe node secured hereby

from the date of such advence and shall te set urd byt
5. That he wilt keep the pre=ises

his mottgage,

in 2% good order ¢nd condition as they are now and will not commit or per-

mit any waste thereof, rezsonsble wear and tear evcepted.

6 That ke will keep the improvesents now existin

may be required from tire to tiTe b the Morigagee avainst loss by fire and

w oo herenfter erected on the nortgaged property insured as
otker harards. casualties and contin-

gencies in such amcunts and for sieh cends as mav be roguired by the Mongaree and will pay gromptly, when
due, any premiums on such iasurance rrovicren for cayvment of which has not been rade hereinhefore. All insur-
ance shall be carnied in corpanies approved by the Maortyagee znd the policies and renewals thereof shall be keld
by the Mostpagee and have httud'cu thetetn loss zn\au‘e cisu=es in favor of and in form accentable to the Most-

gagee. In event of loss Morteage: will mive imrediate rotice by =ail to the Mortgagee, who mav make proof of
foss if not made promptly by Mortaagor, ard each insutance compeny concerred is hereby authorized and directed
to make payment for such less direcily to the Matgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the

imsurance groceeds, or wany part theresi, may te upp
the indebtedness hereby secured or to the 1estoration
this mortgage or cther tr
kereby, all right, title and
the purchaser or grantee.
That he heieby assigr_s
fault hereunder. and shou 2
have the right to have a receiver 'ffov"u:' of
expenses attending such proceedings and the oy

rents, issues, and profits. toward the pavment of ¢

Eﬂ}' the Mortzagee at its oction either to the reduction of
vair of the property damaved. In event of frreclosure of
reperty in extingeishment of the indebtedness secured
d 1o any insurance policies then in {orce <hall pass to

'741 .r.

and profits of the mortgaged piemises from and alter any de-

iteted pursuant te this instrument, then the Mortgagee shall
1S

and profits, who. after deducting all charges and

q
tizn of kis trust as receiver, shall apply the residue of the
t secured hereby.

8. That if the premises, or any part thereol, be con.‘!c:-:ed ~nder anv power of exinent dormain, or acquired for

a public use, the danmages, proceeds, a: d the consida
indebtedness upon this mongage, and the note secured

cured hereby, whetker due or not.

stion for such acquisition, to the extent of the full amount of

hereby remaining unpz2id, are hereby assigned by the Mortgagor
to the Mortgagee and shall be p3id fcrthw 1h to the Maolgagee to be applied by it on account of the indebtedness se-
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